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THROUGH close wire connectionswith the principal financialcenters of the United States,
we are in a

To specially favor- I
. able position to

EiXeCUtors obtain present
And and past quota- I

tions on stocks
Trustees and bonds. This

service is one of
f particular advantage to Executors

ix and Trustees in determining a

rf just valuation of securities held
I in Estates. We also execute orders
for the purchase or sale of stocks
and bonds listed on the New York

ja Stock Exchange.

SpencerTrask&Co.
25 Bioad Street, New York
ALBANY BOSTON CHICAGO
Members New York Stock Exchange
Members Chicago Stock Exchange

Attractive issues offerngattractive yields
dominate our January
Purchase Sheet.

For first of the year
investment this list
should prove of value.

i Will be mailed when
Issued upon request

for AD-860

TheNationalGty
. Company

Main Office: National City Bank Rid*
. Uptown Office: Fifth Ave. & 43d St.

* -f

JANUARY
INVESTMENT

LIST

At the present time securities
of the highest grade offer very
attractive yields.
Our January circular containinga wide variety of Municipal

Bonds yielding from to
6%, Selected Corporation Bonas
and Notes yielding from
to g% and a number of IndustrialPreferred Stocks yielding
fwom urill «#r»t fn

investors on request.

Estabrook & Co.
24 Broad St., t 5 State St.,
New York Boiton

Hartford Prortdenc Mt>rlngflrld

$50,000

City of Akron, Ohio
4^%

Registered Bonds

Due December 31st, 2923

.Exempt from all
Federal Income Taxes

Legal investment for Savings
Banks and Trust Funds In
M -V !. 1 V TT--1 I
i^icw 1UI& »uu 1WCW l.HKIdUU.

Price to yield 6.00%

Remick,Hodges 4 Co.
Member* New York Stock Exchange
14 Wall Street New York
^Correspondent* i It. I>. Day Co.. Boston

Phone Rector 5000

Josephfiud&Ch
120 Broadway, New York.

Ifember*
K*v> Tork Stock Kmchone*.

j High Class
I Investment

rreierrea
Stocks

Write for New Circular E.

1 Private Wirt* in
Principal Citiei

L» ".
Guaranty Trust Co.
Bankers Trust Co.
Borden Co.
McCLURE,JONES&REED

NtiO York Ptn'k J'rrhanpe

*.

jL a.

FINANCIAL NEWS
AND COMMENT

Railroad Securities Slacken
Pace.Demand for Rail

Bonds Is Broad.

Kailroad stocks failed yestfTday to
maintain the fast forward pace of
Wednesday as considerable profit takingwas attracted by the advance, but
few failed to close lower than on the
day before. A fairly brisk rise of the
tlrst hour supplied a cushion to take up
most of the later reaction from maximumlevels. Many additional announcementsof November gross and net earninircontinued the tale of lrreeular re-

suits, some prominent lines saving part
of their receipts net Income while
others were not able to do so. It has
been made plain, through the month's
revenue accounts, that traffic was satisfactoryin certain localities and less r/j.
in others while obsecurlty was thro*/tn
over the reports as a whole by lack, of
knowledge of the extent to which r/iaintenancecharges figured in exr^fenses
and back wage payments were ev idently
included heavily in the returns of certainroads and to a smaller i/legree in
others. The rail shares, as a whole, left
off yesterday with fractional gains.
The market for railroad bonds was

more interesting than the market for
stocks. It spoke weU for the broad demandfor these Issues and numerous
industrial bonds as well that, despite
heavy offerings on the last day on

which sales could be made "regular
way" for record In income tax reports,
the price list was firm. Such funded
securities as Missouri Pacific general
4s, St. Louis and San Francisco adjustment6s, Chicago, Hock Island and Pacificrefunding 4s und Baltimore and
Ohio convertible 4%s displayed real
strength. The reason for an advana6
of Interborough Rapid Transit 6s was
presented in official information that
the January l Interest would be paid,
and the sentimental effect of this news

was seen In other local transit securijties. The vigorous underlying power
of Liberty bonds was again disclosed
in a relatively steady tone under the
heaviest sales of the year. The full
turnover of close to 638,000,000 In bonds
on the Stock Exchange established a

record of maximum dealings for 1920,
and It is safe to state that the rugged-
ucsa uuuu yriueo an ui una weea nas

encouraged investment houses in the
belief of an active demand for bonds
in the fore part of 1921.

Industrial stocks displayed a high degreeof irregularity, rubber and leather
issues being strong all the way along,
and sugar and metal shares recording
substantial gains prior to a reaction in
the last hour. The persistent decline of
Atlantic, Gulf and West Indies, which
receded more than 8 points on the day,
aroused much mental speculation in respectto Influences causing liquidation.
It Is probable that the stock has been
reflecting lately what shares of companiesin the same field went through
earlier in the declining movement,
namely, the decline of business and the
freezing of resources in slow moving re|
ceivables. Call money was again quoted
at 7 per cent and Information In bor;rowing quarters indicated that year-end
needs for funds was acting to restrict
the supply to an extent larger than in
earlier days of the week.
European exchange rates evidently receiveda fllllp from negotiations for the

funding of Great Britain's $5,000,000,000
of demand loans of the United States
Treasury. Sterling advanced 1% cents
to $3.52% and Continental rates were

firm. The Bank of England's weekly
statement by reason, chiefly, of an in-
crease or £37,7uu,uuu in loans ana a consequentlarge gain In deposits, showed
another decline of the reserve ratio to
7.80 per cent., the lowest on record. This
expansion overcame a gain of £2.230,000
In reserves. Cotton lost Its resiliency of
Wednesday, leaving off with a moderate
decline. Grain future prices were firm.

MONEY MARKET.
THURSDAY, DECEMBER 30.

CALL LOANS.
Renewals "'bast 7
High 7] Year's high 211
Low 7|Year's low 5

TIME LOANS.
Mixed collateral, 60 to 00 days 7(®7\4
Mixed collateral, 4 to 6 months "yl'i
Industrials, 60 to 00 days 7H<®8
Industrials, 4 to 6 months 7HI®8

COMMERCIAL PAPER.
Rest names, 3 to <1 months.. ft
Other names, 3 to 6 months... 8

DISCOUNT RATES, RESERVE RANK.
Commercial paper, 15 days, 7; 16 to 00

days, 7. Liberty bonds and Victory notes,
15 days, 0; 16 to 90 days, 6. Bankers' acceptances,15 to 90 days. 6.

OPEN MARKET RATES.
Prime eligible acceptances, on call. 6: rediscountableat Roservo Bank, 60 to 90 days,

OKfMH; non-members snd private hankers,
ellglbl", 60 to 90 days, OKfWH; non-eligible,
60 to 90 days, 8®7H.

CLEARING HOUSE STATEMENT..
Wearing House exchanges, $854,926,733;

hslsnces, $76.806.582: Federal Reserve credit
balances, 157,013.378.

SILVER MARKETS.
Official bar silver In New York, domestic,

99<jc. sn ounce, unchanged; foreign, ORMjc.,
off llAc.; I.ondon, 41Kd., off '*d.; Mexican
dollars, 49>»c., off \e.

METALS.
Dee. no. Deo. 2ft.

Bid. Asked. Bid. Asked.
Lead, spot 4.75 4.75
I.cad, January 4.75 4.50 4.75
Aluminum 22.00 2,5.00 22.00 25 00
Qulrknttvitr 145 00 $50.00
Antimony 5.25 5.50 5.25 5 50
Platinum, soft 175.00 .... »7.',.oo
Platinum, 50% Ir tPOOO .... *00.00
Platinum, 10% Ir Ilin.oo .... |nn on
i:iec. cop.. spot 14.00
Flee cop., .Ian 13.00 .... 13.00
Pig Iron, No. 1,
X foundry 41.23 41.26

rig Iron. No. 2.
silicon 42 00 .... 42.00

Pig Iron. plain,
"t ',2a 1 silicon 41.50 .... 41.50

Be**. ft-on, Pitt* 36.00 .... 35.no
Be*, billet*. Pitta 48.50 .... 48.50
I.ONltON. Pee. 30..Following are the closilng metal quotatlrfh*:

£ * d. i Change*.
upper, spot 72 0#0 up £1 10*.

1'upper, future* 73 5W0 up £1
Kleu. cupper, spot 80 0 0 off £2
Flee, copper future*... 83 10 0 up 10*.
Hale*- Spot, 10O ton*: future*, 1,200 ton*.

Tin. *pot 207 O 0 up £7
Tin, fufute* 212 0 0 up ft!
Strait* 212 0 0 up £7
Hale*-HiH.t, 50 ton*; future*, 550 ton*.

L.ntl. *pot 23 1 0 0 up fl 10*.
l ead, future* 21 10 0 up £1
Spelter, *pot 27 0 0 up II
Spelter, futur** 8$ 10 0 up 10*.

THE NEW YORK HERALD, :

NEW YORK STOCK EX
THURSDAY, DI

_1920. 1919. 1918.
Pa> B sales .4. 1,096,638 Holiday 1,164,59(

piv.l ~j |Open- ljtgh- Low- Clos- NetHid. Aak. Int. Ealaa^J lng. est. eat. Ing. Change
lOOlAdams Express 25 25 25 25 + %14% 15% .. aoo Advance Rumely 15 15 14% 15 + %
300 Advance Rumely pf 45 45 44% 45 . %

ff 3o 4 2001 Air Reduction 32% 34 32% 34
25 2u% 4 2000 Ajax Rubber 25% 26% 25% 26% + 1

% 700 Alaska Gold M % %%%
* 1 640o Alaska Juneau Q M % 1 % 1 + %

44 44% . . 2100;Allied Chem & Dye 44% 44% 43% 44% + %
«o. 25, 7 300 Allied Chem & Dye pf... 86% 86% 85% 85% . %28% 28% 4 2100 Allls Chalmers Mfg 29 29 28% 28% . %1*5 '2 7 200|AHis Chalmers Mfg pf... 72 72 72 72 + 2%
5L, 55*)1 8 2000'Am Agric Chemical 54% 55 64% 55 + %<8% 79 6 300[Am Agrlc Chemical pf.. 79% 79% 79 .79 .1
40 40-^ 8 2500jAm Beet Sugar 39 41 39 40 +247 4't 10 2100 Am Bosch Magneto 47% 49% 46% 48% + 1%
fl% >/. 7 100 Am Brake Shoe & Fdy pf 81% 81% 81% 81% . %-4% 24% .. 3700 Am Can 23% 24% 23% 24% +1%77% 79 7 1500 Am Can pf 76% 77% 76% 77% + 1%118% j.19% 12 1700 Am Car & Foundry 118% 119% 117% 119

1. .. lvuuiAm cotton oil 16% 16% 16 16% + %
«34 7 80c| 12001Am Druggist Syndicate.. 6% 6% 6% 6% + %117 120 8 200|Am Express 120 120 120 120
/PA 6* .. 1100 Am Hide & Leather 6% 6% 6% 6% . %
/»% 39 7 2000 Am Hide & Leather pf... 38% 39% 38% 39 + %
'»2 45 4 300 Am Ice 42% 42% 42% 42% + 2%
'54% 58 6 100 Am Ice pf 57 57 57 57 4- 3
S7% 37% .. 21100 Am International Corp.. 3 37% 33 37% +5%
47% 48% 3 1800 Am Linseed Co 48 48% 47 48 + %
81 81%' 6 7500 Am Locomotive 80 81 80 81 +1
7% 8 .. 4900 Am Safety Razor 7% 8% 7% 7% + %
7% 8 .. 6200 Am Ship & Commerce... 8 8 7% 7% . %
22% 23% 4 10000 Am Smelt & Ref 81% 33% 31% 33% + 1%
70 71 7 300 Am Smelt & Ref pf 68% 70% 68% 70% +2
92 95 8 300 Am Snuff 90% 92 90% 92 +1
75 85 6 100 Am Snuff pf 84% 84% 84% 84% + 3
28% 28% 3 2900 Am Steel Foundrios ex d. 29% .29% 28% 28% . %
81% 84 7 200[Am Steel Foundries pf.. 82% 82% 82% 82% + 2%
89% 90 7 2200|Am Sugar Ref 90 90% 89% 90 . %
98% 99% 7 1000|Am Sugar Ref pf 99 99 99 99 . %
73% 74 10] 1500!Am Sumatra Tobacco.... 74 74 72% 73%79% 84% 7| 100!Am Sumatra Tob pf 81 81 81 81
94%' 94%! 8! 3000 Am Tel & Tel 94% 94% 94% 94% -f %

111 112 121 700'Am Tobacco Ill 112 111 111 .%
109 110 12 9001Am Tobacco B 107% 110 107% 110 -f- 2%
86% 87 6 700;Am Tobacco pf new 86% 86% 86% 86% + %
58 58% 7 4600|Am Woolen 58 60 57% 58
91% 94 7 100 Am Woolen pf 91% 91% 91% 91% . %30% 32% .. 300!Am Writing Paper pf... 80% 30% 30% 30%
6 6% .. llOOlAm Zinc, L & Smelt 6 6% 6 6% + %
31% 32 .. 13000 Anaconda Copper 31% 32% 31% 31% + %2% 2% .. 300 Assets Realization 2% 2% 2% 2%24 25 4 800 Associated Dry Goods... 22 23 22 23 . 2
44 50 7 100 Asso Dry Goods 2d pf... 40% 40% 40% 40% -f 1%
91 91% 6 100 Associated Oil Co 90 90 90 90 -f 6
82 82% 6 4300 Atch, Top & Santa Fe... 82% 83 82 82% + %
77 78% 5 600 Atch. Top & Santa Fe pf. 77 77% 76% 77% + %
5% 6 .. 300 Atlanta, Blrm & Atl 5% ' 5% 5% 5% + %
84% 85% 7 1000 Atlantic Coast Line 84% 85% 84% 85 . %
9% 10 .. 1700 Atlantic Fruit 10 10 8% 9% + %

POO 1000 20 90 Atlantic Refining 935 935 935 935 .26
14% 15% .. 100 Atlas Tack Corp 14% 14% 14% 14% + %
75% 76 10 23300 At, Gulf & W I S S ex d. 82 83% 75% 75% . 8%
43 47 5 700 At, Gulf & W I S S pf... 42% 46 42 46 . %
8% 9% .. 300 Austin N'chols 8% 9% 8% 9% + %
3 4 .. 200 Autosales 333 3

83 83% 7 18100'Baldwln Loco Works 84% 85% 83% 83% . %
92 93 7 200 Baldwin Loco Works pf. 93 93 93 93
35% 35% .. 8700 Baltimore & Ohio 36 36% 85% 35% + %
50 50% 4 7001 Baltimore & Ohio pf 51% 51% 50 50 + %
23 25 .. 400lBarnet Leather 22 23 22 23 4-1
66 69%! 7 20olBarnet Leather pf ex div 66 66 66 66 4- 2%

8 4001Barrett Co ctfs 102% 102% 102' lOi + %
2 2% .. 900:Bethlehem Motors 2% 2% 2 2 . %

52 54 5 700 Bethlehem Steel 52 53 51% 53 + 1
99% 99% 81 500 Bethlehem Steel 8 p c pf|l00% 100% 99% 99% . %
54 54% 5 5800(Bethlehem Steel B 54% 54% 53% 53%! %
3% 3% .. 2300 Booth Fisheries 3% 3% 3% 3%I . %

82 90 8 300|Brooklyn Edison Co ] 82 82 '82 82 . 1
9%I 10 .. 3700'BrookIyn Rapid Transit. 9% 10 9% 10 -f %
oy* 0*4 .. »uo jtirooKiyn k m ctrs or aepi 6% 6% 6V4 6%
48% 49% .. 900'Brooklyn Union Gaa .... 48% 50 48% 49% + 1%
60 85 4 50) Buffalo. R & Pitts 65 65 65 63
79 82 10 500IBurn* Bros 78% 81 78% 81 +2
12 12% .. 500|Butterlck Co 12% 13 12% 13 +1
4 4% .. 2400'Butte Copper & Zinc.... 4% 4% 4 4
9% 9% .. 2700 Butte & Superior Cop... 8% 9% 8% 9% + %
13% 13% .. 2500'Caddo Cent. O & R 11% 18% 11% 13% + 1%
59% 60 6 3700|Califarnia Pack Co 59% 60 59% 60 + %
24% 25 .. 1450 California Petrol 24% 25% 24%' 24% . %
67 68 7 200!California Petro' pf 67% 67% 67 67 . %
40% 41 41 700ICalumet & Arizona 40% 40% 40 40% + %
4 4% 21 11001Callahan Zinc & Lead... 4% 4% 4% 4%

115% 115% 101 3200lCanadian Pacific 116 116% 115%!ll5% . %
74 76 7 200'Case, J I. Thresh M pf.. 73% 73% 73% 73%
34 34% ..I 5200 Central Leather 35 35% 33%' 34% + 1%
84 85 71 400|Central Leather pf 83 84 83 83% + %
24 24% 4> HOOICerro de Pasco Cop 24% 25 24% 25
35 37 4; 100!Certain-teed Prod Corp.. 36 36 36 36 +1
63 63% 10' 7200'Chandler Motor." 62% 64% 62%! 63 + 1%
59% 60% 41 3400|Chesapeake & Ohio 60 60%! 59%| 60% + %
7 9 .. 300 Chicago & Alton 7% 7%' 7% 7%

10 15 .. 50,Chicago <4 Alton pf 10 10 10 10
4 6 .. 200|Chi & E 111 pf Eq Tr ctfs. 4% 4%| 4 4 + %
8% 8% .. 700!Chicago Gt Western 8% 8% 8% 8% + %
18% 18% .. 2000lChicago Gt Western pf.. 18 18% IS 18% + %
29% 29% .. 10200 Chicago, Mil & St Paul.. 28 29% 27% 29% + 1%
42 42% .. 6100 Chicago, Mil & St Ppf.. 42 43% 41% 42% + %
66% 67% 5 10300{Chicago & Northwestern 65%j 67 64% 67 + 1%

104 109 7 100 Chic & Northwestern pf. 103%fl03%1103% 103% + 3%
60 63 8 1700jChicago Pneumatic Tool. 61% 61%! 60 fcl . %
27 27% .. 5000|Chicago, R I & Pacific... 27 27% 26% 27 + %
62 62% 6 900|Chi, R I & Pao 6 p c pf.. &1% 62% 61% 62% + 1%
73 74 7 1000 Chi, R I & Pae 7 p c pf.. 14 74% 73 73% . %
0 61 5 100 Chi, St P, M & Omaha... 61 61 60 61 + %
9% 9% .. 8000!Chilo Copper 9% 9% 9 9% + %
18% 18% .. 3700iChlno Copper / 18% 18% 18% 18% + %
36% 47% .. 500 Cleve, C. C & St Louis... 36% 36% 36% 36% +2%
60 66 5 200 Clevq, C, C & St L pf. ... 60 60 60 60
45 55 8 340iCluett, Peabedy & Co.... 44 46 '44 46 + 8%
19 19% .. 4000|Coca-Cola 19 19% 18% 19 . %
25% 26 3 500 Col Fuel # Iron 25% 25% 25%I 25% + %
57% 58 6 1400'Columbia G & Elec 58% 58%i 57, 58
9% 9% 1 8000{Columbia Oradiophone ,1 9% 9%| 9% 9% . %

50 55 7 300 Columhia Graph pf 65% 66%' 54 54 . 3
54 55 71 300'Consolidated Cigar :«53% 54 53% 54 + 1
70 72% 7 200,Consolidated Cigar pf....[ 71 71 70 70 . 2%
77 78V4 7 1200lConsolidated Gas I 76 77 75%i 76%' + 1%10%! 20 3 13001Consolidated Textile 19% 20 19% 20
54 60 7 1900'Continental Call 52% 55 52% 55 + 2%
3%' 4 .. 1100!Continental Candy 4 4 3% 3%
66% 67 4 7800 Com Products Ref 67% 67% 66 66%
28 28% 2% 1600 Cosden & Co 27% 28

*

27% 28 . %
72% 73 8 17000 Crucible Steel Co 72 73% 71% 73

'83% 84 7 300 Crucible Steel Co pf 83% 84 83% 83% J- %
28% 2H% 4 2000 Cuban Am Sugar 29 29% 28 28% 4- %
19% 19% .. 5600 Cuba Cane Sugar 18% 20% 18% 19% + %
57% 58 7 1200 Cuba Cane Sugar pf 60 63 59% 61%' + 3%
25 28 4 100 Davison Chemical 28 28 28 28 4- 2%
16% 17 .. 100 De Beers Mines Am 10% 16% 16% 16%i
97% 99% 9 600 Delaware A Hudson 98 99 98 99 + 2

215 '220 10 200 Del. Lack A Western 224 225 224 225 +23
% % .. 500 Denver & Rio Orando.... % % % % .

1% 1% .. 2300 Denver A Rio Grande pf. 1% 1% 1% 1% . %
9%; 10 1 600 Dome Mines .. . 10 10 10 10 + %
3 13%.. 100 Duluth, S S & Atl 3% 3% 3%' 3% . %
6% 8 I .. 1001 Duluth, S S & Atl pf.... 6%' 6% 6% 6% . %

10 5|Kastman Kodak 497 '497 497 497
*18 18% .. 700IE!k Horn Coal Corp 18 18% 17%| 17% + %
53% 53% 5 190Q!Endicott Johnson 49%! 54 48%' 53% 4- 4%
80 85 7 70fljEndIcott Johnson pf.... 84%! 85 84% 85 4- %
14 14% .. 7800 [Erie 13% 14% 13% 14% + %
20 20% .. 2900iErie 1st pf 20% 20% 20 20% + %
14% 15 .. 800 Erie 2d pf 14 14% 14 14% + %
46% 47 8 2400lFamo'is PlRyers-T^asky .. 45% 48 45% 46% 4- %
73 74 8 lOOiFnmous Players-L pf... 73 73 73 73 . 3
20 22% 7 lOOtFcderal Mln A Smelt pf. 22 22 22 22 + %
75 80 10 400!Ftsher F^dy Corp 80% 80% 80 80 . %
97 102 7 1001 Fisher Body Corp pf.... 98 98 98 98 +1
10% 11 .. 6300'Flak Rubber 10% 11% 10% 10% 4- %
13' 13% .. 1700!Freeport Texas 12% 13 12% 13 + %
2% 2% .. 3100 Gaston. W A Wlgnaore.. 2% 2% 2% 2% . %
38% 38% .. 6000 General Asphalt 38 39% 37% 38% + %
78 79% 5 lOO'Oenera! Asphalt pf 79% 79% 79% 79% + 1%

113 118 8 36s!Oeneral Chemical Co.... 116% 116% 115% 115% . 1%
52% 53% 6 2001 General Cigar Co 52%' 52% 52% 52% . %
82 88 7; 200'fl<>n#»rr41 fMirnr f*n nf. 84 ,81 84 84

78%' 7'.* 7 200 General Cigar Co dob pf. 80 80 79 79 .1
119 119% 8' 4000 Gonernl Electric Co 118 119% 117% 119% +1%

! 14600 General Electric. Co rts.. 3% 3% 3% 3% + %
13% 13% it 14100tOenoral Motor 13% 13% 13% 13% . %
67 75 61 500 General Motor pf 67% 67% 67% 67% + %
61 62 6 1800 General Motor Corp deb. 68% 61 58% 61 + 2
70% 72 7 300 G M Corp dob pf 7 p c.. 70% 71 70% 71
33% 33% 6 2900 Goodrich (B F) 32% 33% 32% 33% + %
70 75 7 200 Goodr'ch (BE) pf 70% 70% 70% 70% . %
16% 18 .» 1000 Granby Consol M A 8... 16% 16% 16 16% . %
8% 9% .. 500 Gray A Davie 8% 9 8% 9 . 1
76% 77 7 7100 Great Northern pf 77 77% 76% 76% + %
27% 27% 4 5000 Great Northern Ore ctfs. 25% 28 25% 27% +2%
17 19 .. 1100 Greene Cananea Cop 16% 16% 16 16% . 1%
12% 12% 2 lOOOlGuantnnamo Sugar .... 12% 12% 11% 11% . %
9 10 .. 800'Gulf, Mobile A North 10 10 9 9.%
21%; 24 .. 100 Gulf, Mobile A North pf 22 22 22 22 . 2%25%' 26 .. 600 Gulf States Steel 25% 26 25% 26
14 14% .. 50*4Hendee Manufacturing . 14 14 14 14
54% 55 4 800'Haskell A Barker Car... 53% 54% 53% 54% -f 1
10 11 1 2500 Hupp Motor 10% 11 10'/* 11 + %
62 63 .. 1800'Hous'on Oil Co 63 63 61% 62 ~ %
86 87 7 1300](llinota Central 85 86% 85 86% + 1

' 5% 6 60c 800'fndlahoma Ref 6 6 5% 5% . %
13 16 2 100 Indian Refining 14% 14% 14% 14%
28 28% .. -Met!|Inspiration Con Copper.. 28 28% 28 28% -f %
3% 4% .. 3700|lr.terboro Con Corp 4 4% 3% 4 +%
10% 11% .. 300 Interboro Con Corp pf.,, 10 11%! 10 11 %j + 1%
12 13 .. 800 Int Agrl Corp 10 18%! 10 12 + 1%
19 52 5 1100 Int Agrl Corp pf 47 51 47 48% + 2%
92%' 93 7; 2400 Tnt Harvester Co 92 93 92 92%
100%j .. 7] 1300 Int Harvester Co pf 101 %!l0l%!lfll% 101% + %
10% 10% .. 2700 Int Mor Marine 11% 11%! 10% 10% . %
47% 48% 6] 5200|Int Mer Marine pf 48 48%| 46% 48% . %
32% 38 ..| 4800'Tnter Motor Truck 82% 82% 32% 82% 4- %
62 63 7; 1001 Int Motor Truck 2d -pf.. 54% 64% 64% 64% . 8%
12% 12% ..| 8700|lnt«raatlonal Nickel 12% 12% 12% 12% M

/ *

FRIDAY, DECEMBER 31, 1920.

CHANGE QUOTATIONS.
DCEMBER 30, 1920.

1920. 1919. 1918.
iYear to date 220.787,659% 312.751.162 142,332,67

,.Closing..J Dlv.| ) [Open- |Hlg»- Low- Clos- Net
mo. Ask. lnt.|Sales. | lng. | eat. eat. tng. Change

70 90 ~7T 1 DO International Nickel pf.. 75 76 75 76 . 4%
45% 46% .. 3100 International Paper .... 44 46% 43% 45% + 1 a

21% 22 .. 4100 Invincible Oil 21% 22% 21% 21% . M
28 28% .. 5300 Iron Products Corp 28 28% 28 28% + Y<
4% 4% .. 10900 Island Oil & Trans Corp. 4% 4% 4% 4% ..

3 3% .. 700 Jewel Tea 3% 3% 3 3 . %
8 8% .. 500 Jewel Tea pf 8% 8% 8 8 . %
13% 13% 2 4500 Jones Bros Tea 13% 14% 13 14% + 1
19% 19% 1700 Kansas City Southern... 19% 20% 19% 19% . %
46

~

48 4 1600 Kansas City Southern pf 45% 46% 45% 46% + %
36% 37% 4 4000 Kelly Springfield Tire... 37% 37% 36 36 -f 2%
73 80 6 100 Kelly Springfield T pf... 73 73 73 73 + 1M
£0% 84 8 400 Kelly Sp Tire 8 p c pf... 80 82 80 82 + 1%
35% 40 .. 400 Kelsey Wheel Co 36 37 36 37 +%
15% 15% *2 8100 Kennecott Copper 15% 15% 15% 15%
8 8% .. 6100 Keystone Tire & Rubber 7 8% 6% 8% + 1^

121% 140 5 100 Kresge Co S S 125 125 125 125 +8
49% 49% 6 1100!Lackawanna Steel Co.... 49 49% 49 49% . %
37 38 .. 100) Laclede Gas of St L 37 37 37 37
13 14 .. 200 Lake Erie & Western.... 14 14 14 14

*16 16% 2 600 Lee Rubber & Tire 16% 16% 16 16% + %
55% 55% 3% 6400lLehigh Valley 55% 55% 54 64 . 1%

130 132 12 1810 Liggett & Myers Tobacco 135 135 130 130 + 1%
97 98 7 200iLiggett & Myers Tob pf.! 97% 97%i 97% 97% . %
15 15% 2 3600 Loews Inc 15% 15% 15 15 . %
10% 10% .. 4300jLoft Inc 9% 10% 9% 10% + %

130 132 12 920 Lorillard (P) Tobacco... J128 130 128 130
yi)1^ Sm / buu l^orniara rooacco pi. »'r4 51 1,1 .^

97% 98 7 900 Louisville & Nashville... 99% 100 99% 100 + %
57 59% 6 100|Mackay Cos 57 57 57 57 +1
8 11% .. 300!Mallison & Co H R 9 9 8 8.1

45 50 7 500 Mallison & Co H R pf... 45 46% 45 46% + %
65 68 10 600|Manati Sugar 70 70 65% 65% + %
% 2% 2 lOOiManhattan Beach % % % % *. %

47 48 7 1600|Manhat Elev guar ex dlv 44 48 43% 48 +5
12 12% 1% 400|Manhattan Shirt 17 18% 1,7 18% . 2%
14% 18 2 200 Martin-Parry Corp 14% 14% 14 14
13% 16 .. 400 Mathieson Alk Works... 15 15 15 15
2 2% .. 1000|Maxwell Motor 2% 2% 2% 2% + %

700 Maxwell Motor 1st pf ctfs 4 4 3% 3%
1% 2% .. 400 Maxwell Motor 2d pf 2%; 2% 2% 2%

400lMaxwell Motor 2d pf ctfs 1%; 1% 1% 1% 4- %
66 67 8 500|Mays Dept Stores 66%( 67 .66 66 . 1%
154 154% 12 24300 Mexican Petroleum 155% 156% 153% 154 . 1%
14% 15 2| 3200'Miami Copper 15 15% 14% 14% + %
11% 12 1.60 8800|Middle States Oil 12 12 11% 12
30 30% 4 14000jMidvaie Steel & Ord 30% 30% 29% 30% . %

500 Minneapolis & St L new. 12 12% 12 12% + %
70 73 7 300 Minn, St P & S S M 70 70% 70 70% . 2%
2% 2% .. 52001 Missouri, Kan & Tex... 2% 2% 2% 2% . %

*4% 4% .. 400 Missouri, Kan & Tex pf.. 4% 4% 4% 4% . %
19%. 19% .. 9200(Missouri Pacific 18 19% 18 19% 4- 2%
40%! 40% .. 6700 Missouri Pacific pf 39% 40% 39% 40% 4* 1%
49% 53, 3 600 Montana Power ...^... 50 50 49 49
19% 19% .. 4600 Mont Ward & Co 16% 19% 16% 19% + 2%
20% 20% 4 1500 Mulllns Body 20% 20% 20% 20% + %

100 110 7 100 Nash, Chat & St Louis.. 105 105 105 105
26 27 3% 1900 National Acme Co 26% 26% 26 26% . %

1500 Nat Anl & Chem ctfs 45 46 45 46 + %
7 100 Nat Anl & Chem pf ctfs. 84% 84% 84% 84% . %

99 103 7 700 National Biscuit. Co 97 100 97 99 + 2
1077 100 National Biscuit Co pf.. 107 107 107 107 + %

25% 27% .. 2200 National Cloak & Suit... 25% 26% 25% 26% + %
57 60 7 200 National Cloak & Suit pf. 59% 59% 59% 59% +2%
2% 2% .. 2200;National Conduit & Cable 2% 2% 2% 2% . %
46% 47 6j COO'Nat Enam & Stamp 46% 46%I 46% 46% 4- %
66% 67% 6 900 National Lead Co 66% 66%! 66%; 66% + %
100% 102 7| 200!National Lead Co pf 100%;100%:i00%'100%
4%| 5 ..) 900|Nat R R of ilex 2d pf... 5% 5%! 4%! 4% . %
8% 8% ..f 3700lNevada Con Copper 8% 8%I 8% 8% + %
59 62 6l 100'Xew Orleans, Tex & Mex 60 60 60 60
73 75 101 1800'New York Air Brake 72 74% 72 74% + 2%
72V 73% 5 3300 New York Central 72% 73% 72%' 73 4- %
53 55 5 100 New York, Chic & St L.. 52% 52%, 52% 52% . 1%
19% 19% (2% 200 New York Dock 19 19% 1# 19% . %
40 46 ;2% 100|New York Dock pf 41%: 41% 41% 41% + %
18 18%! .. 9100|New York, N H & H 17%! 18%! 17% IS . %
17% 18%) 1 6001New York, Ont & West.. 17% 18% 17% 18 4- %
9% 12% .. 200lNorfclk Southern 10%!'10%! 10% 10% + %
98% 99% 7 4100lNorfolk & Western 99%| 99%! 98%; 98% 4- %
67 72 4 300 Norfolk & Western pf... 67 67% 67 67% + 3%
51 55% 5 300 North American Co 51%j 55%' 51% 56% + 4%
S3 '83% 7 12300 Northern Pacific 84% 85 %j S3 83 . 1%
31% 32 5 900 Nova Scotia S & C 32% 32%[32 32
9%, 9%' 1) 200 Nunnally & Co 9% 10% 9% 10% + %
9 10%i2% 100 Ohio Body & Blower Co.. 9% 9%! 9% 9% . %
3 3%,40c) 6400lOklahoma Prod & Ref... 3% 3%' 3 3 . %
4% 4% .. lOOOiOntario Silver Mining... 4% 4%l 4% 4% 4- %
24%1 25% 2 900 lOrpheum Circuit 25%| 25%i 24%j 25% 4- %
no izo s luiMHis i-jievator 110^4 ii6%|ii&',4iiio% -+ y«
12% 13 .. 2000U>ti« Steel 12% 13 12% 12%! %
70 T 800 [Otis Steel pf 72% 72% 72% 72%! + %
43% 45 3! 1400 Owens Bottle Co 45 45 43% 43%|. 2%
11 12 .. 700iPaciflo Development .... 11% 12 11% 11%'
47% 40 5! 400!Pacific Gas & Electric... 47 47% 47 47%I + %
13% 14% 1 900 Pacific Mail 13 15 13 13% 4- %
40% 41 .. 1000 Pacific Oil w i 41%! 41% 40% 40%
28% 40 .. 000'Pacific Tel & Tel 38%j 38% 38% 38% + %
71% 72% tli 12700[Pan Am Petrol & T 73 73% 71% 72 . 1
67 CS 6] 1100'Pan Am Petrol &TB... B7 67%! 66% 67 . %
12 12% 4 100 Parrish & Bingham 12 12 12 12 ..

39% 39%! 3 15400 Pennsylvania R R 39% 39%! 39% 39%! 4. ^
7 7%! .. 1800'Penn Seaboard Steel 6%| 7%| 6% 7%! + %
33% 33% ..| 2900! People's Gas. Chicago... 33%! 33% 32% 33% + %
10% 11% ..! 600 Peoria & Eastern : 11 11 11 11 + 1%
16% 17 .. 4400!Pore Marquette 16%| 17% 16% 17
50 56 5 1000 IVre Marquette prior pf. 52%! 52% 50 50 . 2
35 35% 3 900 Philadelphia Co 35% 35% 35 35% -f %
27% 28 .. 1400 Phillips Petroleum 27%i 27% 27% 27%: . %
17% 17% .. 3900 Pierce Arrow Motor 17%! 18% 17% 17%: -f %
63% 66 8 300:Pierce Arrow Motor pf.. &4%1 66% 64% 66% . %
9% 974 ..! 2000 Ifierce Oil Corp 9%l 9% 9% 9% . %
72% 74 8! 500 Pierce Oil Corp pf 72 74% 72 73%
57% 58 B! 2200 Pittsburg Coal of Pa 56%! 57% 56% 57% + 1%
83 85 6! 500! Pittsburg Coal of Pa pf.. 83% 84 83 83 . 74
8" 85 7 100! Pittsburg Steel pf 80 80 80 80 . 4%
80% 20% ..! 2100 Pitteburg & West Va 30% 3074 30% 30% + %
70 76 6 100!Pittsburg & West Va pf.) 73 73 73 73 +3
12% 13 l! 400 Pond Creek Coal 13 13%! 12% 12% + %
79 79% 8! 6001 Pressed Steel Car 80 80 79% 79% . %
52 54 4 100 Public Service Corp N J.1 52 52 52 52 . 1
105%1105% 8 15001 Pullman Co 1103% 1103% 1103% 105741 + 2%
45% 46 8 4600 Punta Alegre Sugar 46% 46%! 44% 46 -f- %
33 33% 4 10000'Pure Oil 32%I 33%l 32% 33%! +
79 80 8 300 Railway Steel Spring....! 78 79%i 78 79% + %
100 105 7 100 Railway Steel Spring pf. 102%il02% 102% 102%! + 2%
20% 21% 1.35 490lRand Mines Am :i 20%I 21 20% 21
11 11% 1[ 3100 Ray Consol Copper 11%| 11%! 11 11%! + %
83% 837* 4! 17100!Reading '85 85%' 83% 83% 1
52% 53% 2 1200lReadlnp 1st pf r.3 53%| 53 53% + %
F.7 53 2 1500! Reading 2d pf 59% 59% 56%! 56% . 2%
26 26% .. 300!nominator. Typewriter .. 26% 26% 26%| 26% + 1%
33 34 .. 1900 Replog'e Steel '32 34% 32 34% + 2%
17 19 .. 700 Republic Motor. Truck..' 17%' 17%! 17 17 . %
59 59% 6 5700lRepublic Iron A Stool...' 59% 59% 53%' 59% -|- %
64% 65% 6-20 78«'0lRoyal Dutch Co N Y 64% 65 63 63% 1%
11% 12 1] 300;St Joseph Load 11 11% 11 11%! + %
22% 23 .. 3500 St Louis A San Fran...' 23 2.3%I 22%' 22%' + %
29% 32 .. lOOlSt Louis & San Fran pfJ .30 30 30 .30 + 2%
26 f 27 .. JlOOlSt Louis Southwestern... 27%! 27%! 27 27
36% 37 .. 2500!St l>ouis Southwest pf.. 35%! 36%' 35% 30%' + 1
4%; 4% .. 300!Santa Cecilia Sugar 5 5 4% 4%[10%' 11 .. 1200 Savage Arms Corp 11 11 10% 10% -f %
2% 2% .. 900jSaxon Motor 2%' 2% 2%! 2% . %
5% 6 .. 2500 Seaboard Air Line 6% 6%i 5% 6 !. %

10 11 ..I 1500!Seaboard Air Lino pf 9%' 10 9% 10 + %
93% 94% S' 2600'Sears Roebuck Co 92 95% 92 94 . 1
16% 16%! . 1300| Seneca Copper 16% 16%! 16% 16% + %
4 4% 3000'ShattUck Ariz Cop 4%! 4%j 4,4 . %

41 41 % 74' ,3200'chcll Trans A Trading... 42 42%i 41 41 . %
22% 22% .. 21300|S!nclair Consol Oil 22 22% 21%! 22% + %
47 49 6 300 Sloss-Sheffield S A T 47 47 47 47 +1
99% *99% 6 13000'Southerr\ Pacific. 100 100%l 99%l 99% + %
25% 25% . 14700'Southern Paciflr rts 25% 26 25%j 25% %
2.3% 23% .. 125001Southern Railway 23% 23% 23 23% + %
55% 57% 6 500 Southern Railway pf.... 68 58 57%,! 67% %
100 110 81 100 Standard Milling Co 100 100 100 100
156% 158 51 1000 Standard Oil '.f X J 156 157% 156 !l56% + 3%
104% 105 7! 700 Standard Oil of N J pf.. 104% 105 104%'l05 + %
77 79 7! 100 Steel A Tube pf.-. 77 77 77 77 ~ 2
26 26 4' 3001Stewart Warner Speed.. 25% 25% 25% 25% + %
28ty 29^ 2! 1900 Stromneric Carburetor ..30 30 28% 29Mi + 1
42%! 43 7| 144001Studeoaker Corr 42 4.3% 41% 43 -f 1
8% 8% 11 5200'Submarine Boat 8%, 8% 8%' 8% + %
11%' 12%! 2! 1500 Superior Oil 12 12% 11% 11% . %
24%,' .. ..' 500 Temtnr Corn A- Fruit A.. 2.3%! 24% 23%, 24%' + 2%
6% 6% ..! 3100 Tenn Cop A Chem 6%; 6% 6%' 6% . %
42% 4.3 31 l4100lTexaa Co 4.3%' 43% 42%! 42%
26 26% ll' 5200'Tpxhs Par Coal A Oil 27 27%! 25% 26
JO 71 I< . low M'XIW »V t Ht'liu ........ . it J I "M in *4 1074 *»

13% 14 .. 400 Third Avenue 13 13%' 13 13% + 1%
13% 14 .. 1000 Tiilo Water Oil rts 14 14 13% 13% . %
» 9%;2%! SOOITImos Sq Auto Supply... 9% 9% 3 3 . %
48% 48% 6 37001 Tobacco Products 48% 50% 48% 49% + %
90 93 7! 400'Tobacco Products pf 81 8h 81 81+1
8 ,11 J ..I 100'To 1. SI L'A W ctfa of (lep 8 8)8 83
6%! 6%l ..J 2200 Transcontinental Oil ... 6% 6% 6% 6%'
38 40 r!l 100'Trnnsue A Wms Steel... 38% 38% 38% 38% + %
07 73 8! 200jITnion Hag & Paper 67 67 67 67 + %
19% 19% ..I 3100' I 'nitm < til 20 20% 19% 19%

118 118% 10 5100.Union Pacific 119 119% 118% 118% . %
62%' 63% 4! 1000 Union Pacific pf 63 63% 63 63 + %
29% 30 4 1400 United Alloy Steel 28% 29%| 28% 29% + 1%
90 92 8 400 United Drug Un 92 92 91 91 . 1%
193% 194% 8 2100 United Fruit Co 194%|196% 192% 194 . 1
10 11 .. lOOITTnited Railway Invest... 10%| 10% 10% 10% + %
20%; 21 .. 1100 United Railway Inv pf. .. 20 20% 19% 20% +1%
50% 60% 3 8400 United Retail Stores 49%I51% 49% 50% +1%
11%! 11%; .. nooir 8 r I Pipe A Fdy 11* 11% 11 11% + %
38%' 40 5 300!U H C t Pipe & Fdy pf. . 39%! 39% 39% 39% + %
18 18%! .. 6800 11 S Food Prod Corp 17 19 16%' 18 + 1%
63%: 63% 8 3200 U 8 Jnd Alcohol 62%, 64% 62%! 63% + %
39 139% 400 I 8 Realty A Imp 39%I 39% 39%! 39% %
60%' 61 S 11500 1* 8 Rubber 58% 61%! 58%' 60%' + 2%
98 % 100% 8' 200IU a Rubber 1st pf 99 98 Vi 99 99%! + 1
30 30% 2 3400 U 8 Smelt. R A M 30 30%, 29% 30% %
79%' 79% 5 43000 I S Steel 79 79%; 78%I 79%: + %

107 107% 7| 1000 U S Steel pf 1107 107 106% 107 + 1%
46%' 47% 6 2800|Utah Copper 46% 48 % 46%: 47% + %
8% 9 1300'Utah Sec Corp 8% 8% 8% 8% + %
31%; 32% 4] 6900 Vanadium Corp 32%i 32% 31%i 32 . %
34 % 35 41 1900lvirglnla-Carollna Chem 33% 34% 32%| 34% + 1%
95 97 81 200i Virginia-Carolina Ch pf 94%' 95 94%! 95 . 1%

Continued on Following Paa»>

J
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TOPICS OF WALL STREET . .

Cuban Moratorium"Extended. In choosing a bond for inBankersyesterday, who could not con- vestment three important points
firm the report that the Cuban morato- to consider are:

. rlum had been extended, said that action
i to extend the moratorium must be taken SECURITY of PRINCIPAL
| to-day. as no other course could be fol- INffiMi: DTTIIRNlowed. A measure has been prepared IlNbUIVIb Kb 1 UKIN

to provide for a moratorium on a slid- MARKETABILITY
in? scale, banks to pay 10 per cent.
monthly on deposits from January 20
to December 20. 1921, merchants to pay Tlw, fl-t-ke
20 per cent, a month on accounts up to

.

1 he P^ent time affords the
May 31 and bankers and producers of investor unusual opportunities
sugar to pay outstanding obligations for f . ,,

machinery, etc., in equal instalments on 'or the purchase Or seasoned
June 20, 1921, 1922jxnd 1923. |ong tenn t>Qn(js cornplying

Bond Market .strong. with the above requirements at
Contrary to expectation, there was a prices to yield from

slackening of sales of bonds yesterday
for income tax purposes, but there «vas
an extremely heavy reinvestment de- e CA07 O OAC"'
mand. For the first time in many weeks «J«*W /q lO O.Uv /q
there were actual sales over the counter
In the late afternoon at prices well above
the final on the New York Stock Ex- I^ist UpOW request
change. There were many cases of an
advance of 1 point over the price recordedin the bond table and there was ^ ^^-
one case of a purchase two full points 111 UIIIIVIIIlll MII 11
above the final. The tone of the bond "CUIIIUIIU IVsLUi
market was strong a!! day and alto- Members New York and Pittsburgh
gethor It was the healthiest situation of Stock Exchanges
several weeks. I 33 Pine St. New York jl I

Another New Record.
Union Arc.de Bldg. Pittsburgh

Another new high record for number
of individual shares traded in during mmx"
a single session was established yesterdaywhen 424 separate issues appeared E
on the tape. The previous high record I
was 415, established a few days ago. | j I
Continued selling for tax purposes is 1. ,.fl 1111T11*112k I.9C 1
ascribed as the reason for the market's VACAa

unusual breadth. Yesterday is believed jQ ¥?! I
to have marked the end of a great part . & JLiectric Co. J
of the tax selling, because transactions
made to-day will not be settled until f s

after the first of the year. The only p. . w» .1
way losses can be recorded by selling to- * irSt IVIOrtgage
day is by selling for cash rather than q. i pJe
the regular way. Considerable cash sell- ^UlKlIlg 1* Una 5s
lng is expected to be in evidence during
to-day's session.

.. Due January /, 1927
Floating Supply Small.

The scarcity of some standard Indus- n .a*i
trial stocks in Wall Street at the mo- "TIC© &t M&TKCt
ment Is reflected In an Incident which . « ..

occurred In a large brokerage house yes- tO I lelu l/VCT 8.60 /O
terday. The Kansas City office of that
house advised that a customer had sold
1,000 shares of an industrial' stock and Circular on Application
that the stock had been expressed to
New York. As a consequence members

_________

of the firm started out to borrow the .> ,

1.000 shares, of which they were technicallyshort, until the shipment arrived, f a
At the end of a three hour task they had I I
been able to corral only 760 shares. ww"W! AwB IMhli

Rail Pools Reviving:.
AHD HICKS

Rail pools, as have practically all in- hitmbwt New York Otock Hzchonji
dustrlal pools, crawled Into their holes 128 BroadwayI
several weeks ago and literally pulled 20^ W»ef 7Q*U c*
the holes in after them for a period of lvmil ArJv wtroet
hibernation until the liquidation Bhould NtWYORK
bo over. Yesterdav there were eviden- k4
ces about the commission houses that ^
some of the rail pools long dormant
had awakened, were stretching and pre-

......

paring to come out and take a look
around. Tho head of a house said last
night that he had had invitations to
Join three rail pools during the day and
expressed the opinion that some of them
wfirft cottincr artivo. Tho industrial
pools, however, have not reawakened. LEE HlGGINSON & CO

For Fntnre Delivery.
The unusual number of future delivery t»tabll»h«d 1843

transactions recorded yesterday In ShattuckArizona shares caused considerable
comment. A half dozen or more transactionsin that stock were labelled "seller
three days," meaning the stock was to be lieuf VAftM
delivered In three days, which would WfcW TURK
throw the consummation of the transactionJust into the new year and was oaptaii SUlAiAA
construed to mean that It represented B05TUH CHICAGO
short covering by a trader who did not
want the profit to appear in his 1920 ,

Income account, thus avoiding the tax
thereon for another year.

Heavy Withdrawals,

The Federal Reserve Bank of New
York announced that the Government
would withdraw next Monday from the ineeiMCAM r>*\
banks $4(5,000,000 of Its deposits. It Is HlUUlNSON & CO.
anticipated that the withdrawals will
about wash ^vitli the certificates which London

will be retired in this district on that
date. On January 3 about $175,000,000
of certificates will mature In the twelve
districts, but the Treasury has purchasedfor retirement about $20,000,000 I...
prior to maturity. Most of the retire- .

ment purchases were made in the local .....m

reserve district.

Copper Down Again. C©FFO QC P&SCO
Haies of copper for delivery in juuu- Copper Corporation

ary and February were reported yesterdayat 12'/3 cents a pound, a new low. T V f*1-1
for tin current movement and the low- I ©n Y©ar l_Onv©rtlble
est price In more than ten years with the r,,_j p_uni
exception of two months late in i»i4. oinking rund Gold Bonds
when tile market was demoralized and

(

popper ranged between ii'j ana tz L/ue Jan. I, IVJI
cents. T.lttle metal Is changing hands J '

;it current quotations, buyers refusing to , ,

make commitments for more than their 1 hese bonds oaiTJ" an
moat Imperative needs. option on the stock of the

... ... v. c. Company at *33 1-3 par
The l<oul.vl)l. an. Ne.hville Rnllroail ". ft .n

'* S °f M.'?.
Company has ordered 1,500 freight curs; above goU per share Within
from the American Car ami Foundry the year.
Company. Other roads are coming in
the market for additional equipment Just p » ay. . , ^

after the turn of the year, according to * riCC tO I 161(1 o ,q
information obtained yesterday. Eoco-
motives and freight cars, it was said, Details on Request
are their greatest needs, and orders for y

them will he placed before contracts are

dernnnds ofroaT °' ^ lmPenit!V* GRAHAM , PARSONS X CO.
435 Chestnut St. 30 Pine St.Gold Movement. phUwWphta New York

Private cables brought word that the
Bank of Esthonla had shlgiped £500.OuO . «/.
in gold to the llartk of England to estab- JOflfl OlZl~i0
Ilsli an Esthonlan credit In England.
Curiously enough, the statement of the I
Bank of England disclosed an increase _U_I
of £500.000 in bullion holdings. Reports m

that tht Soviet Ooreramenl of Russia j. K.Rlre Jr A Cn RnvAS#Tl
and the governments of other countries A.O. ftljt OC 3611
have been shipping gold to London to Amer. Chicle Com. & Pfd.
establish trade credits indicate a source An> Lithographic Com. & Pfd.
from which England may draw p0n,ld- American Hawaiian S. S.
erable gold to strengtlicn her hanking . ,

position nnd ultimately benefit sterling Amer. Cyanamtd Com. 4 Pfd. .

exchange. Cleveland Metal Prod. Pfd.
Continental Insurance

vg.ites Awarded. Dela., Lack. & Western Coal
The treasurer of the city of Worces- E. W. Bliss Common,

ter. Mass., awarded $600,000 of revenue Great American Insurance
notes, dated December 31, 1920, and Home Ins. "Rights" & Stock
maturing on April 8. 1921. to Salomon! Ingersoll-Rand Com. & Pfd.
u"' « i?- tinfalor ft <Hi nnr font <11«- ^ ,

count. There were no other bidders. Ja*V Bu".er tom- ®
,Indus. Finance Com. & Pfd.

iintiroHd Men t«» Meet. Lehigh Valley Coal Sales
Members of standing committees and Securities,

member roads of the Railway Execu- ^tevf M**'co & A"z°na Land
tlves Assoeiatlon will meet In the New National Ice & Coal and Pfd.
Haven hoard rooms on January 7. Rev- N. Y. State Rys. Com. & Pfd.
ernl routine problems will come up for Old Dominion S. S.
consideration. Amonpr th*m nre do- Singer Manufacturing
tails of express contracts and the mud- Victor Talking Machine

AmericanWoodward' Iron Common
Ward Baking Com. & Pfd.

Two Little Strangers. V (/ Djpp VmPa
Two Issues which nre very rarely (ll Or V*

traded 111 on the New York Stock Ex- Phones -two to miO Tohn. 3fl Wall St.. N. V.
change made their appearance yesterdayfor the first tlmo this year. Thev -r .

were Manhattan Reach, which sold -it
7R cents, off seven-eighths of a point "Wackl* f 11/ WflflllfT & Co
from the last preceding sale, and Wey- Financial

' '*

man Hruton, which was quoted at 1B4. ,,

a drop of 21 points from the last sale Kaaiam v r sxt

recorded on the big hoard Hales of that nfem.'r'Tt .r n%i
character at the close of the year are upon

believed generally to be to record losses r»«iui( 33 New St.. New York
for Income tax purposes. i^iii5iiii55i5ii5iiiniis«BniSMi5i^Swi

.M... I


